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2026 estimates based on mid-point of guidance (META,
Ct. Googlell Z7|% Alphabet GOOGL, AMZN), Bloomberg consensus (MSFT)
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Value Chain
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Data centres in connection queues by selected utilities in the United States, 2025
200

180
160
140
120
100
80
60
40
m e
i) —

Oncor  PPL Electric  Exelon Southern  Dominion CenterPoint APS PG&E
Company

=
o
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EX: IEA ‘Electricity 2026’
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Key Insight
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Nearly 100 GW of new data centers will be added between 2025 and 2030,
doubling global capacity
Global supply forecast by region (GW)
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