TEKTON INVEST
Biweekly Report

3 Jun 2024

= HEH 2 S7HM 715 - Met Mu 19 7| M3tofLUx] & SHe=

Summary

202343 7|& =2 M Y2 8910TWh= 29| O|=0f H|S 28] O|4f FLICL = X2 MECZ HXK|
LUXZO| 60% O|4S XtX|Stn JUSLICE 5CH =Y LT[0 MA| YHAO| 43%E XHX|St=0|, 191= China
Energy Investment Group2 2 K|l 0| 1,215TWhOi| ZEHLICEH T2 AIS|ALZ Aldl, S8 AIF0f| AX k|

Of = China Shenhua Energye &= Z|CH MEt MAt 7[Qgo2 M MY W ZRE7 455t JASL|CE

Industry
53 -2RYHA  FIS M 20 HY 262U
-T—-Q-ﬂ 1/3 *I‘xl E|- 2023|_=| 7| —~ §£-°| M AHAF Figure 5. China's generation by source, 2013—2022
. i — — == o

terawatthours

22 8,910TWhZ 29| O|=0]| HI3H oo
28§ Oj4 M, M A1|74I MEol 13
S MBI & & USUICE 71T
Z HEE AX|St=
(coal) Y LTt x| 2
2 XX|stn =6,
X &€F™ 4|7t 245A4 5715t

0
9"%0‘”5 xl_-l 24 _/'\_R = 7|_01| I:H 6.H 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

mcoal mnatural gas mpetroleum » hydro mwind msolar mnuclear mbiomass and waste

%g 0| Xl —/_'T—El i Nlﬁ |_| |:|- E*H = eia. Data source: U . Energy inistrati Energy Statistics and
of 406wl At MEH ZH ZH[7t

tsd Aoz I EUCLh

i_

rIJE
o
rio
0
x
m

6,000
5,000

4,000

n

£l 60% O

0

3,000
WA O o

1,000

r=

ZX: EIA(Nov 2023)

52 MY 37 F3O MY £0& R0 WEH FI18D YSLICHL AX EAE FF0 MY 48 B}
kst 20| #7| £3t Sof| 7|QI5t0] 20243 +5.1%yoy2 ROFE Z{0|at LyCHEHELICE daiLt 18
~48 =X M 2H|ZL 3000TWhE HOf T S7|hH| +9% S7t3t AgQiLict HM7|%t
230| oz ® Atz|X F 7| shelectrification)?} 7SR 1, A2 £240| Assln
Ue HOEME & M £ MEA LA4stD ASLICH
Value Chain
5t =3 HH71Y 2 2 FEE MYHS YMSID UELICH 277 28 L B2[stE s 2 Y| Y
O ®N| WHZO| 43%Z XiX|Stn 1, 0|S0| M7|29| OfLfX| Hete MEste FULCE
Mg ZHOE MM oLX| Y £XIS Sistn ULLICH HAE 7|

570 719 25 ME &
E

Al <
YOX| 2 LW, 4B S5 S FR AAE SZAAE 12 FARICHL & = /ASL

=
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Year-on-year growth: 2.9%
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