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Alibaba-backed beauty tech firm Perfect Corporation to merge
xl = c> % H A _IC_>I_ ‘ol';|- Z\ oz o E;| Pl o D:| AI: with US blank-cheque company in deal worth US$1 billion
- Perfect is known for "YouCam' app that allows users to try on make-up and hair dye virtually
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and US camera company Snap, among others

X|'40_|' xl-:LE 0 (%‘l _C|>_.I__I _H_E ol |_| El. E N |.'6'ﬂ EH Perfect Corporation, a Taiwanese augmented reality (AR) software services provider

focusing on beauty and cosmetic brands, has signed an agreement to merge with

Nasdagq-listed blank-cheque company Provident Acquisition Corporation in a deal that
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Management as early investors, will raise up to US$335 million through the merger
with the special purpose acquisition company (SPAC), according to a statement.

By combining with Provident Acquisition, we expect to ... increase development in
ificial intelligence (AI) and AR technology”, such as applying its technologies to the
- o L arti g )
C OI- X-I at = |7_|. S &! EE 01 E7-|| OI' metaverse, it said. The metaverse is the new frontier for the internet and features a
three-dimensional, immersive online world.
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