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Turo's quarterly adjusted Ebitda and net
ncome/loss
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IAC/InterActiveCorp is a fan. It owns a minority
stake in Turo (27% on a fully diluted basis in the
form of preferred shares, according to its third-
quarter filing) and in its third-quarter
shareholder letter refers to the car-sharing
platform as a “promising [seed] planted for the
future.” IAC said it initially invested in Turo in
2019 in part because of its “incredible scale,”
then noting it had “only just begun to penetrate
the market.”

IAC certainly has a history of value creation
with investments like Expedia Group and Match
Group now worth multiples more than they
were when spun off from the holding company.
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